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NACHAS WIND ENERGY PRIVATE LIMITED, COIMBATORE 

 

NOTICE OF ANNUAL GENERAL MEETING 

Notice is hereby given that the  Second Annual General Meeting of the Shareholder of the 

Company will be held on  Monday, 24th September 2014 at 10.00 A.M at the Registered office of 

the company at No.637, Oppanakara Street,  Coimbatore-641 001, to consider the following 

subjects. 

Agenda 

Ordinary business: 

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2014, the statement 

of profit & Loss for the year ended on that date and the Reports of the Board of Directors and 

Auditors thereon.  

2. To appoint auditors and fix their remuneration. 

 

Special Business: 

3. To consider and if thought fit to pass, with or without modification, the following resolution as 

Ordinary Resolution: 

“RESOLVED THAT Mr. Ammasi Chandiran Vineethkumar, who was appointed as an 

Additional Director of the Company with effect from 14th December, 2013 and holds office up to 

the date of the ensuing Annual General Meeting of the Company in terms of Section 161 of the 

Companies Act, 2013 and in respect of whom the Company has received a notice in writing 

pursuant to Section 160 of the Companies Act, 2013 proposing his candidature for the office of 

the Director, be and is hereby appointed as Director of the Company.” 

4. To consider and if thought fit to pass, with or without modification, the following resolution as 

Special Resolution: 

“RESOLVED THAT the consent of the Members of the Company, be and is hereby accorded 

pursuant to the provisions of Section 180(1)(a) and other applicable provisions, if any, of the 

Companies Act, 2013 and the rules framed there under, including any amendment, 

modification, variation or re-enactment thereof, to the Board of Directors of the Company 

(hereinafter referred to as “the Board” which term shall be deemed to include any Committee of 

Directors duly constituted by the Board to exercise its powers conferred by this resolution) 

mortgaging and/or charging, by the board of directors of the company, of all the moveable and 

immoveable properties of the company, present and future, and the whole of the undertaking of 

the company to or in favour of financial institutions / banks (lenders) or the trustees for the 
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lenders of the company to secure the financial assistances granted / to be granted by the 

lenders up to an amount in the aggregate not exceeding Rs. 10 Crores (Ten Crores), together 

with all interest thereon, commitment charge, costs, charges, expenses, including any increase 

as a result of devaluation/ revaluation/ fluctuation in the rates of foreign currencies involved 

and all other moneys payable by the company to the lenders in terms of the respective facility 

agreements entered into by the company in respect of the aforesaid assistances, on such terms 

and conditions as the Board may consider necessary and expedient in the best interest of the 

company. ” 

5. To consider and if thought fit to pass, with or without modification, the following resolution as 

Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable  

provisions, if any, of the Companies Act, 2013 including any statutory modifications or any 

amendments or any substitution or re-enactment thereof, if any, for the time being in force and 

all other applicable Acts, laws, rules, regulations and guidelines for the time being in force; the 

consent of the Company be and is hereby accorded to the Board of Directors of the Company for 

borrowing from time to time as they may think fit, any sum or sums of money not exceeding 

Rs.10 Crores ( Ten Crores) [including the money already borrowed by the Company] on such 

terms and conditions as the Board may deem fit, whether the same may be secured or 

unsecured and if secured, whether by way of mortgage, charge or hypothecation, pledge or 

otherwise in any way whatsoever, on, over or in any respect of all, or any of the Company’s 

assets and effects or properties whether moveable or immoveable, including stock-in-trade, 

notwithstanding that the money to be borrowed together with the money already borrowed by 

the Company (apart from the temporary loans obtained from the Company’s Bankers in the 

ordinary course of business) and remaining un-discharged at any given time, exceed the 

aggregate, for the time being, of the paid-up capital of the Company and its free reserves. ”    

                               

            (BY ORDER OF THE BOARD) 

                                            

                
  

              (T.K.CHANDIRAN) 

 Place: Coimbatore                                           DIRECTOR   

 Date: 03.09.2014 
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Notes: 

1. Every member entitled to attend and vote at the meeting, is entailed to appoint a proxy to 

attend and vote instead of himself/herself. Such proxy need not be a member of the company.  

2. Members are requested to notify change in their address, if any.  

3. Members wishing to avail nomination facility pursuant to section 109A of the companies Act, 

956, are requested to forward the prescribed Form 2A, to the registered office of the company. 

4. An Explanatory Statement Pursuant to section 102 of the Companies Act, 2013 is enclosed 

herewith. 
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EXPLANATORY STATEMENT 

[Pursuant to Section 102 of the Companies Act, 2013] 

 

Agenda Item No.3: 

Mr. Ammasi Chandiran Vineethkumar was appointed as an Additional Director of the 

Company by the Board of Directors with effect from 14th December 2013 in accordance with the 

provisions of Section 161 of the Companies Act, 2013. In terms of the provisions of Section 161 

of the Companies Act, 2013, Mr. Ammasi Chandiran Vineethkumar holds office up to the 

ensuing Annual General Meeting of the Company.  

In this regard the Company has received request in writing from a member of the company 

proposing his candidature for appointment as Director of the Company in accordance with the 

provisions of Section 160 and all other applicable provisions of the Companies Act, 2013. The 

Board recommends the appointment of Mr. Ammasi Chandiran Vineethkumar as the Director 

of the Company. 

All the Directors were interested in this resolution. 

Agenda Item No.4: 

The Companies Act, 2013 imposes certain restrictions on the power of the Board of directors of 

the Company; one among such restriction is sell, lease or otherwise dispose of the whole or 

substantially the whole of undertaking of the Company. 

In the ordinary course of business, the board of directors to mortgage or to create on all or any 

of the assets of the Company in favour of  the concerned lenders for the purpose of due 

repayment of the monies borrowed by the Company together with the interest and other 

monies thereon. As per the provisions of Section 180(1) (a) of the Companies Act, 2013, the 

Board of Directors of a company shall not, without the consent of the Members of the company 

by means of a special resolution, sell, lease or otherwise dispose of the whole or substantially 

the whole of its undertaking. For the purpose of its business operations, the Company raises 

resources, inter alia, by borrowing monies from time to time from various banks, financial 

institutions, etc. These borrowings are secured by promissory notes and/ or pledges on the 

assets and properties of the Company coupled with power of attorney in favour of such lenders. 

Accordingly, the Board of Directors of the company requires the member’s approval by way of 

passing of the Special Resolution as set out in this Notice. 

Hence, in order to comply with the relevant provisions of the Companies Act, 2013, consent of 

the members hereby requested by way of Special Resolution. 

None of the Directors and Key Managerial Personnel of the company and their relatives is 

concerned or interested in the resolution except to the extent of their shareholding in the 

Company. 
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Agenda Item No.5: 

The Companies Act, 2013 imposes certain restrictions on the power of the Board of directors of 

the Company; one among such restriction is board of directors shall not borrow money in excess 

of the company’s paid up share capital and free reserves, apart from temporary loans obtained 

from the company’s bankers in the ordinary course of business, except with the consent of the 

company accorded by way of a special resolution. 

It is, therefore, necessary for the members to pass a Special Resolution under Section 180(1) (c) 

and other applicable provisions of the Companies Act, 2013, as set out at item no. 4 of the 

notice, to enable to the board of directors to borrow money in excess of the aggregate of the paid 

up share capital and free reserves of the company.  

Approval of members is being sought to borrow money up to Rs. 10 Crores (Rupees Ten 

crores) in excess of the aggregate of the paid up share capital and free reserves of the 

company. 

Hence, in order to comply with the relevant provisions on borrowings under the Companies Act, 

2013, consent of the members hereby requested by way of Special Resolution. 

None of the Directors and Key Managerial Personnel of the company and their relatives is 

concerned or interested in the resolution except to the extent of their shareholding in the 

Company. 

 

            (BY ORDER OF THE BOARD) 

                           
  

                     (T.K.CHANDIRAN) 

 Place: Coimbatore                                    DIRECTOR   

 Date: 03.09.2014 
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DIRECTORS’ REPORT 

 

Dear Shareholders, 

Your Directors have pleasure in presenting the Second Annual Report of the company for the 

period 31st March 2014. 

FINANCIAL RESULTS 

Particulars 31st MAR, 2014 31st MAR, 2013 

 Rs. Rs. 

Revenue from Operations 2,61,93,401.00 1,90,02,643.00 

Less: Total Expenses 1,69,71,400.00 1,39,11,946.00 

Profit / ( Loss) before Tax & Dep 92,22,001.00 50,90,697.00 

Tax Expense – Current Tax 17,84,284.00 10,04,187.00 

Profit / (Loss) for the year 61,78,807.00 35,07,121.00 

Balance Brought Forward Nil Nil 

Surplus carried to Balance Sheet 61,78,807.00 35,07,121.00 
  

After providing for all expenses/outgoings, the company has earned a net profit of Rs. 61,78,807/- 

 

CURRENT YEAR PROSPECTS: 

The company continues to deal in generating Power from Wind Energy.  These operations are 

carried out   from   # P-882, SF.NO.16/2B, Periya Kalanthai Village, Pollachi (TK), Coimbatore 

(DT) and # SF.NO.914/3A of Udayathur Village, Tirunelveli (DT). 

 

The windmills at Pollachi and Tirunelveli were fully operational during the wind season from 

June-13 to December -13. The wind energy generated was used for Captive Energy business 

model.   

The company has initiated and installed the Solar Power Plant at Uthamapalayam Village, 

Kangeyam (TK), Tirupur (DT) and its generation is in full swing after getting the commencement 

certificate on 28.03.2014. The unit generated up to 31st March 2014 is 5,700 units. 

 

DIVIDEND: 

With a view to conserve the resources for the forthcoming new projects, the Directors have 

decided to skip dividend on Equity Shares for the year under review. 
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DIRECTORS: 

Mr. Ammasi Chandiran Vineethkumar was appointed as an Additional Director of the Company 

with effect from 14th December 2013 hold the office up to the ensuing Annual General Meeting of 

the Company in terms of Section 161 of the Companies Act 2013.The Company is in receipt of 

notice in writing pursuant to Section 160 of the Companies Act, 2013 proposing his candidature of 

Mr. Ammasi Chandiran Vineethkumar for the office of the Directorship of the Company.  

The Board recommends the appointment of Mr. Ammasi Chandiran Vineethkumar as the 

Director of the Company. 

 

CAPITAL EXPENDITURE: 

During the period under review, the Company has incurred the as the Capital Expenditure to the 

tune of Rs.7,22,09,718/- 

 

DEPOSITS: 

During the year under review, the Company has not accepted any Deposits within the meaning of 

the provisions of Section 58A of the Companies Act, 1956.  

 

PARTICULARS OF EMPLOYEES: 

There was no employee who was in receipt of remuneration exceeding Rs.60,00,000/- per annum 

of Rs.5,00,000/- per month, as the case may be, during the year under review in terms of the 

provisions of Section 217 (2A) of the Companies Act, 1956. 

 

 

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 

FOREIGN EXCHANGE EARNINGS AND OUT GO: 

 
Information as required under section 21791)(e) of the Companies Act,1956 read with the 

Companies (Disclosure of Particulars in the Report of Board of Directors ) Rules 1988 are set out 

hereunder. 
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FOREIGN CURRENCY USED AND EARNED: 

 

The Company has not earned the foreign Income and also not incurred the Foreign Expenses. 

 
 
DIRECTORS’ RESPONSIBILITY STATEMENT: 

Pursuant to Section 217(2A) of the Companies Act, 1956, the Directors Confirms: 

I. That in preparation of the annual accounts, the accounting  standards have been 

followed to the extent applicable and there has been no material departure: 

II. That the selected accounting policies were applied consistently and the directors made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company as at March 31, 2014. 

III. That proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 1956 for 

safeguarding the assets of the Company and for preventing and detecting fraud and 

other irregularities; and  

IV. That the annual accounts have been prepared on a going concern basis. 
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AUDITORS  

The Auditors, M/S., Haribhakthi & Co. LLP, holds office until the conclusion of the ensuing 

Annual General Meeting of the Company and being eligible, offer them for re-appointment. 

 

COMPLIANCE CERTIFICATE: 

 

Pursuant to section 383A of the Companies Act, 1956 and Companies (Compliance Certificate) 

Rules, 2001, the Certificate issued by Mr. G. Vasudevan, G.V and Associates, Company 

Secretaries is attached to this report.   

 

ACKNOWLEDGEMENT: 

Your Directors wish to place on record their deep gratitude and appreciation towards the 

Company’s Suppliers, Customers, Bankers, Government of India, State Government and other 

regulatory authorities for their continued support during the year. Your Directors also 

acknowledge the commitment and dedication of the employees at all the levels who have 

contributed to the growth of the Company. 

 

      For and on behalf of the Board  

                   

      
                                             

(T.K.CHANDIRAN ) 

                                                       CHAIRMAN OF THE MEETING

             

Place: Coimbatore 

Date: 03.09.2014 
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